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LEGAL  NOTICE 

Mediolanum International Life DAC ("MIL") is authorised and regulated by the Central Bank of Ireland as an authorised institution under the European 
Communities (Life Insurance) Regulations 1994, to operate in the life insurance business. 
IMPORTANT INFORMATION 
This material is for informational purposes only and has been prepared for the relevant staff of Banca Mediolanum S.p.A., Banco Mediolanum S.A. and 
Bankhaus August Lenz in their capacity as distributors of Mediolanum International Life DAC ("MIL") products. Their movement must be restricted 
accordingly. Readers who are not the intended recipient of this document should consult with their financial advisor to assess the suitability of the 
financial products. 
This document is not an invitation to make an investment nor does it constitute an offer to sell. It should not be construed as constituting investment 
analysis or advice. The opinions expressed are those of the author as of the date of publication and may change over time. They should not be taken 
as a prediction, forecast or guarantee of actual future events or returns. These forward-looking statements are subject to uncertainties that could cause 
actual events and returns to differ materially from the expectations expressed. Past performance should not be considered as a reliable guide to future 
performance. 
All investments involve risks, such as the risk of possible late payments and the risk of loss of income or capital. The value of investments can fluctuate 
both upwards and downwards. Investors may not recover the amounts initially invested and may be affected by fluctuations in interest rates, exchange 
rates, general market conditions, political, social, and economic events, and other variables. 
Equity securities are subject to price fluctuations and eventual capital losses. Fixed income securities carry risks of interest rates, credit, inflation and 
reinvestment, as well as possible loss of principal. International investments are exposed to specific risks, including exchange rate risk, as well as social, 
economic and political uncertainties. Such risks may be higher in emerging markets. Investing in commodities and currencies involves increased risk 
that includes market-related variables and political, legislative and environmental aspects, and may not be suitable for all investors. 
Copying or disclosure of this material, in whole or in part, will require prior written permission. Although its content is based on public sources of 
information considered reliable, neither its accuracy nor its completeness can be guaranteed. 
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